September 21, 2011

him to the bill H.R. 2832, to extend the
Generalized System of Preferences, and
for other purposes; which was ordered
to lie on the table; as follows:

At the end, add the following:

TITLE —MODIFICATION OF TONNAGE

SEC. . MODIFICATION OF THE APPLICATION
OF THE TONNAGE TAX ON VESSELS
OPERATING IN THE DUAL UNITED
STATES DOMESTIC AND FOREIGN
TRADES.

(a) IN GENERAL.—Subsection (f) of section
1355 of the Internal Revenue Code of 1986 (re-
lating to definitions and special rules) is
amended to read as follows:

“(f) EFFECT OF OPERATING A QUALIFYING
VESSEL IN THE DUAL UNITED STATES DOMES-
TIC AND FOREIGN TRADES.—For purposes of
this subchapter—

‘(1) an electing corporation shall be treat-
ed as continuing to use a qualifying vessel in
the United States foreign trade during any
period of use in the United States domestic
trade, and

‘“(2) gross income from such United States
domestic trade shall not be excluded under
section 1357(a), but shall not be taken into
account for purposes of section 1353(b)(1)(B)
or for purposes of section 1356 in connection
with the application of section 1357 or 1358.”".

(b) REGULATORY AUTHORITY FOR ALLOCA-
TION OF CREDITS, INCOME, AND DEDUCTIONS.—
Section 1358 of the Internal Revenue Code of
1986 (relating to allocation of credits, in-
come, and deductions) is amended—

(1) by striking ‘in accordance with this
subsection’ in subsection (¢) and inserting
“to the extent provided in such regulations
as may be prescribed by the Secretary’, and

(2) by adding at the end the following new
subsection:

‘‘(d) REGULATIONS.—The Secretary shall
prescribe regulations consistent with the
provisions of this subchapter for the purpose
of allocating gross income, deductions, and
credits between or among qualifying ship-
ping activities and other activities of a tax-
payer.”’.

(c) CONFORMING AMENDMENTS.—

(1) Section 1355(a)(4) of the Internal Rev-
enue Code of 1986 is amended by striking ‘‘ex-
clusively”’.

(2) Section 1355(b)(1)(B) of such Code is
amended by striking ‘‘as a qualifying vessel”’
and inserting ‘‘in the transportation of goods
or passengers’’.

(3) Section 1355 of such Code is amended—

(A) by striking subsection (g), and

(B) by redesignating subsection (h) as sub-
section (g).

(d) EFFECTIVE DATE.—The amendments
made by this section shall apply to taxable
years beginning after the date of the enact-
ment of this Act.

————
AUTHORITY FOR COMMITTEES TO
MEET
COMMITTEE ON ENVIRONMENT AND PUBLIC
WORKS
Mr. CASEY. Mr. President, I ask

unanimous consent that the Com-
mittee on Environment and Public
Works be authorized to meet during
the session of the Senate on September
21, 2011, at 10 a.m. in room 406 of the
Dirksen Senate Office Building.

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON FINANCE

Mr. CASEY. Mr. President, I ask
unanimous consent that the Com-
mittee on Finance be authorized to
meet during the session of the Senate
on September 21, 2011 at 10 a.m., in
room 215 of the Dirksen Senate Office
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Building, to conduct a hearing entitled
“Dually-Eligible Beneficiaries: Improv-
ing Care While Lowering Costs.”

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON FOREIGN RELATIONS

Mr. CASEY. Mr. President, I ask
unanimous consent that the Com-
mittee on Foreign Relations be author-
ized to meet during the session of the
Senate on September 21, at 10 a.m.

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON HOMELAND SECURITY AND
GOVERNMENTAL AFFAIRS.

Mr. CASEY. Mr. President, I ask
unanimous consent that the Com-
mittee on Homeland Security and Gov-
ernmental Affairs be authorized to
meet during the session of the Senate
on September 21, 2011, at 10 a.m.

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON HOMELAND SECURITY AND
GOVERNMENTAL AFFAIRS

Mr. CASEY. Mr. President, I ask
unanimous consent that the Com-
mittee on Homeland Security and Gov-
ernmental Affairs be authorized to
meet during the session of the Senate
on September 21, 2011, at 2:30 p.m., to
conduct a hearing entitled ‘‘Trans-
forming Wartime Contracting: Rec-
ommendations of the Commission on
Wartime Contracting.”

The PRESIDING OFFICER. Without
objection, it is so ordered.

COMMITTEE ON VETERANS’ AFFAIRS

Mr. CASEY. Mr. President, I ask
unanimous consent that the committee
on Veterans’ Affairs be authorized to
meet during the session of the Senate
on September 21, 2011, in room SDG-50
in the Dirksen Senate Office Building
beginning at 10 a.m.

The PRESIDING OFFICER. Without
objection, it is so ordered.

SUBCOMMITTEE ON ANTITRUST, COMPETITION,

POLICY, AND CONSUMER RIGHTS

Mr. CASEY. Mr. President, I ask
unanimous consent that the Com-
mittee on the Judiciary, Sub-

committee on Antitrust, Competition
Policy, and Consumer Rights, be au-
thorized to meet during the session of
the Senate, on September 21, 2011, at 2
p.m., in room SD-226 of the Dirksen
Senate Office Building, to conduct a
hearing entitled ‘‘The Power of Google:
Serving Consumers or Threatening
Competition?”’

The PRESIDING OFFICER. Without
objection, it is so ordered.

SUBCOMMITTEE ON CRIME AND TERRORISM

Mr. CASEY. Mr. President, I ask
unanimous consent that the Com-
mittee on the Judiciary, Sub-

committee on Crime and Terrorism, be
authorized to meet during the session
of the Senate, on September 21, 2011, at
11 a.m., in room SD-226 of the Dirksen
Senate Office Building, to conduct a
hearing entitled ‘‘Countering Terrorist
Financing: Progress and Priorities.”

The PRESIDING OFFICER. Without
objection, it is so ordered.

SUBCOMMITTEE ON NATIONAL PARKS

Mr. CASEY. Mr. President, I ask
unanimous consent that the Sub-
committee on Nationals Parks be au-
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thorized to meet during the session of
the Senate on September 21, 2011, at
2:30 p.m., in room 366 of the Dirksen
Senate Office Building.

The PRESIDING OFFICER. Without
objection, it is so ordered.

———————

PRIVILEGES OF THE FLOOR

Mr. WYDEN. Mr. President, I ask
unanimous consent that Joseph
Scovitch and Danielle Dellerson, Fi-
nance Committee staff, be granted the
privilege of the floor during consider-
ation of the Generalized System of
Preferences Act.

The PRESIDING OFFICER. Without
objection, it is so ordered.

Mr. BAUCUS. Mr. President, I ask
unanimous consent that John Cole, a
fellow in the office of Senator PRYOR,
be granted the privilege of the floor for
the duration of the consideration of
H.R. 2832, the Generalized System of
Preferences Act.

The PRESIDING OFFICER. Without
objection, it is so ordered.

TAIWAN OBSERVER STATUS IN
THE INTERNATIONAL CIVIL
AVIATION ORGANIZATION

Mr. REID. Mr. President, I ask unan-
imous consent that the Senate proceed
to the consideration of Calendar No.
115, S. Con. Res. 17.

The PRESIDING OFFICER. The
clerk will report the concurrent resolu-
tion by title.

The legislative clerk read as follows:

A concurrent resolution (S. Con. Res. 17)
expressing the sense of Congress that Taiwan
should be accorded observer status in the
International Civil Aviation Organization
(ICAO).

There being no objection, the Senate
proceeded to consider the concurrent
resolution.

Mr. REID. Mr. President, I know of
no further debate on this resolution.

The PRESIDING OFFICER. Is there
further debate?

If not, the question is on the adop-
tion of the concurrent resolution.

The concurrent resolution (S. Con.
Res. 17) was agreed to.

Mr. REID. Mr. President, I ask unan-
imous consent that the preamble be
agreed to, the motions to reconsider be
laid upon the table, with no inter-
vening action or debate, and any state-
ments relating to this matter be print-
ed in the RECORD.

The PRESIDING OFFICER. Without
objection, it is so ordered.

The preamble was agreed to.

The resolution, with its preamble,
reads as follows:

S. CoN. RES. 17

Whereas the Convention on International
Civil Aviation, signed in Chicago, Illinois, on
December 7, 1944, and entered into force
April 4, 1947, approved the establishment of
the International Civil Aviation Organiza-
tion (ICAO), stating ‘“The aims and objec-
tives of the Organization are to develop the
principles and techniques of international
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